Stansberry & Associates - Matt Badiali's Oil Report

The U.S. Govt's
Secret Colorado
O1l Discovery

Hidden 1,000 feet beneath the surface of the Rocky Mountains lies the
largest untapped oil reserve in the world — more than 2 TRILLION
barrels. On August 8, 2005 President Bush mandated its extraction.
Three companies have been chosen to lead the way. Test drilling has
already begun...

When the oil is extracred “America would become the ~
world’s single biggest oil source, exceeding Saudi Arabia’s proven
reserves of 261 billion barrels,” reports The Wall Street fournal
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Dear Reader,

Five nonths ago, the U S. Energy Departnent announced the results of a
| and survey...

It was conducted to determ ne the official amount of oil a thousand
feet deep in the Rocky Muntains...

They reported this stunning news:
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We have nore oil inside our borders, than all the other proven
reserves on earth,

Here are the official estimtes:

. 8-tinmes as nuch oil as Saudi Arabia
. 18-tinmes as nmuch oil as Iragqg

. 21-tines as nmuch oil as Kuwait

. 22-tines as nmuch oil as Ilran

. 500-tines as nuch oil as Yenen

JAnd it’s all right here in the Western United States.

Janes Bartis, |lead researcher with the study says, “W’ ve got nore oi
Iin this very conpact area than the entire Mddle East.”

More than 2 TRILLION barrels. Untapped.

“That’s nore than all the proven oil reserves of crude oil in the
wor| d today,” reports The Denver Post.

When asked about Anerica’s |east-publicized oil supply, Uah Senator
Orin Hatch said:

“The anmounts of oil are staggering. Wio woul d have guessed that in
just Colorado and Utah, there is nore recoverable oil than in the
M ddl e East?”

Here’'s the kicker...

The U.S. governnment already owns the land. It’s been right there under
our noses the whole tine.

In fact, the governnent’s appointed a small group of conpanies to
begin the drilling.

Test drilling has al ready bequn.

And the profit forecasts are ridiculous. According to the RAND
Corporation (a public-policy think tank for the governnent), this
smal | region can produce:
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Three mllion barrels of oil per day...That translates into
nore than $20 BILLION a year.

These are the conservative estimates. The U. S. Energy Dept. estimtes
an eventual output of 10 mllion barrels of oil per day. At that rate,
t he noney fl ow woul d be even greater.

l’ve witten this letter to tell you everything |I’ve | earned about

this rarely publicized oil reserve...who's drilling it...and how to get

a piece of the world' s biggest, untapped oil supply —before it’s too
| at e.

Here’'s the full story...

The Next Anerican G| Boom

There’'s a new source of oil In the Amrerican West.

Today, it sits idle —untapped —inside nore than 16,000 square mles
of rock and sand.

Geol ogists call what lies in this region, oil shale.

What is oil shal e?

) At first
. — . 3 \ gl ance, oil
"SR ' ) ' : shal e | ooks
" Oil Shale More Profitable than Gold i - like an
. ot . barrel of oil. When o1l 15 - . ordinary bl ack
ton of oil shale produces one : SN
?Q{ﬁn{é for %50 per bamel, that's §50 per ton ol rock \- rock.
. i ton, So.
Hable has about $12 worth of gold per ton. S3.
Pfﬁiﬂﬂf&ﬂﬂfa: $66 per barrel, like it is right now, ol shale It feels
% 514-times more profitable than gold grainy to the
s called the richest fossil fuel on earth. touch and...

. It's no wonder oil shale 1 greasy. You

_’,ﬁf‘*‘m see, what’s
Lo — . . .
I nsi de oi
shal e has huge

governnments, Big Ql, venture capitalists, and even everyday investors
scranbling to stake a claim
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O 1 shale —when heated —oozes bubbling crude.

This precious resource is rare —found only in a few select countries.

Pl aces |i ke China, Brazil, Estonia, Mrocco, and Australi a.

But the real story is —

how much unt apped oi | N

shale |ies beneath U @} Major World 0il Shale Resources

S. soil. As the chart sl

to the right 1800 (15 Gallons Per Ton) 1662

i ndi cates, there’'s 4- 1600

tines nore oil shale 1400

in the US than in = 1200

al | pther countries E.mﬂﬂ

combi ned. E 500

Over the past 125 | oo

years, oil shale has 400

been the secret oil 200

source for a handf ul ol 5 18 & 3

of nati ons. B = Z % 8 5 = o =
. . b E =t = = = = ] o

Specifically, those = = = o = = oo i =

fortunate enough to - R B =

have it... Soon Nava! Petrolaum And OF Shate Resanes Depaciment of Fnegy 5 8

. China's been using oil shale since 1929. Today, China is the
| ar gest producer of oil fromoil shale. It plans to double the
daily rate of production soon.

. Estonia is an oil shal e dependent econony. Over 90% of the
country’'s electricity is fueled by shale oil. In fact,
electricity run on oil shale is a chief export.

. In 1991, Brazil built the world s largest oil shale facility.
They’ ve al ready produced nore than 1.5 MLLION tons of oil to
make high quality transportation fuels.

. Jordan, Morocco, and Australia have recently announced plans to
utilize their oil shale resources. Al 3 governnents are

currently working to build oil shale facilities.

But all these countries’ oil shale resources pale in conparison to the

http://www.stansberryonline.com/OI L/20060405-OI L-COL .asp?pcode=EOI L G422& alias=2006040I L (4 of 25)5/1/2006 1:53:41 PM



Stansberry & Associates - Matt Badiali's Oil Report

U S. supply. As you can see fromthe table to

the right, the United States dom nates the oil 2005 Oil Shale Resources

shal e market —w th over 72% of the world's Country By
oil shal e resources. Us 72
Brazil 5.4

Qur gargantuan supply of oil |ies beneath an Jordan f{
area called the Green River Formation —a T”m?ﬁ :?
barren stretch of |and covering portions of :??”“‘ e
Col orado, U ah, and Womn ng. —hina :
Fstonia 1.1

3

A
]

[!-[.lL'i

Wor | d-renowned geol ogi st Wal ter Youngqui st
calls the oil beneath the G een R ver
Formation, “a national treasure.”

"|".'I|'I'. -I r I‘| |r :"'_u'-"-"-:'u""-'l"u'l' |||l' ||I 'I'"':\'{'u

Congress calls this area sinply, “the next Saudi Arabia.”
It’s easy to see why...

This region holds the | argest known oil reserve on the planet...

Colorado’s Ol Lands —Restricted for
76 Years, Now OQpen for Drilling

There are over 16,000 square mles of oil shale in the Geen River
formation. ..

Each acre holds 2 mllion barrels of oil —it’s the nost concentrated
energy source on earth, according to the Energy Departnent.

The federal governnent owns 80% of this oil-rich |and.

In fact, the governnent placed protective legislation on this land in
1930, forbidding anyone to touch it.

You see, the governnent always knew this | and was saturated with oil —
but getting it out has al ways been expensive.

Buying oil fromforeign countries was always the cheaper bet. It has
been for the past 80 years.
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W sely, the governnent kept the
| and around for a “rainy day”,
protecting it with 1930s

| egi sl ati on.

|’ msure you' re aware of
today’'s situation at the gas
punp. Buying oil fromforeign
countries has gotten out of
hand. The price of oil is sky-
high. It’s way too expensive to
keep buying foreign oil. In

ot her words, the “rainy day”
has finally arrived.

The timng couldn’t be nore

perfect. Ol shale technol ogies

have begun to advance -

dr asti cal | y. [ #rea underiain by fhe Green River [ Area underlain by oil shale more
feamation in which the il shake i than 10ft thick, which yiekds 25 gal
unappeasad or low grada. or mons oil par tan of shalg.

Sowwce: O & GHag Journal

Conpani es are comng up with
ways to extract oil fromthe Geen R ver Formation very cheaply.

For exanpl e, one Utah-based conpany says it can extract the oil for as
little as $10 a barrel. In fact dozens of conpani es have stepped
forward with simlar clains. Wth oil prices approaching $70 a barrel
— these are pretty significant breakthroughs.

That’s all the governnent needed to hear.

On August 8, 2005, President Bush signed into law, a mandate |ifting
the protective |legislation on the G een R ver Formation.

This mandate is called The Energy Policy Act of 2005. It calls for the
openi ng phases of oil extraction in the Geen R ver Formation — the
worl d’s npbst concentrated energy source.

W re finally ready to tap the |argest oil reserve on the planet...

“The United States Coul d becone ‘ The
New M ddl e East’”
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~ U S. Energy Departnent Survey

If you want to get in on the Anerican oil shale boom here’ s what you

need to know...

The New Middle East

It can be difficult to imagine such massive amounts of
oil. Below, I've included a page of the Energy
Department’s classified report. It puts into perspective
how much recoverable oil we have — and the kind of
money that will be made...

We Could be the New Middle East
— 1.6 Trillion Barrels

Old Middle East The United States = “New Middle East™
Saudi Arabia:  261.8 Billion Barrels Shale 1000 Billion Barrels
Irag; 112.5 Billion Barrels FT Coal: 500 Billion Barrcls
UAL: 7.8 Billbon Barrels Pet. Cake: 15 Billbon Barrels
Bourweant: 86,5 Billbon Barrels Uil Beserve: 227 Billson Baprels
[ran: &0.7 Billron Barrels EOR Ohl: 32 Billion Barrels
atar: 15.2 Billson Barrels
Oimnan: 5.5 RBillson Barrels
Yemen: 4.0 Billion Barrels
Syria 2.5 Billkon Barrels
Toal G685.5 Billion Barrels Total 1.6 Trillion Barrels

Source: Naval Pesrolewuns and Ofl Shale Reverves, The US. Depariment of Energy

There’s so much oil in this region the Energy Dept.
thinks we could become the world’s leading oil
producer.

This reserve is so big it’s projected to last for 500 years,
according to some estimates.

You could even add together all the oil in the Middle
East—and our reserves would still come out on top — 3-

O the 2 trillion
barrel s of proven
oil in the Geen

Ri ver Formati on —
bet ween 800 billion
and 1.2 trillion
barrels are
recoverable. That'’s
t he anpunt of oil
we can actual ly get
out and use.

Extracting this
much donestic oil
IS very attractive
to the governnent,
especially in
today’s politically
unst abl e

envi ronnent .

It’s estimated t hat
tapping U S. oi
shal e woul d

decr ease donestic
oil prices by as
much as five
percent a year.
That may not sound
| i ke nmuch, but
consider that a 5%
drop in oil prices
woul d save
Anericans $15 - $20
BILLION a year at

t he gas punps.
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TIMES LARGER. That’ s why on
August 8, 2005,
That’s a lot of oil. Presi dent Bush

signed into |law t he

Energy Policy Act
of 2005.

This historic legislation officially opens up the G een River
Formation to a handful of drilling conpanies.

In January, the governnent gave six conpanies 160 acres of the
governnent's oil-rich land apiece — to test their oil shale drilling
nmet hods for commercial production.

Al ready 3 have been cut...Now only 3 are left.

Fromthe remaining three, | think only one conpany’ s drilling
technology will neet the governnent’s strict shal e devel opnment
standards — and go on to develop oil shale on a commercial |evel.

This conpany woul d be responsible for launching Anerica' s first
commercial oil shale operation and production “.Leading the way to
nore than two trillion barrels of oil shale deposits in the Geen

River Formation,” wites the U S. Federal News Servi ce.

[l not only tell you who | think this conpany wll be...

|’ ve found several nore ways you can nmake noney fromthis situation.

How rmuch can you expect to make?

You m ght be stunned when you see the nunbers...

US Gl Shale Could Make You $551, 900
I n the Next Few Years

You may be aware of a simlar situation going on, right now in the oi
busi ness, in an area called the Alberta G| Sands.

This region in Northern Canada holds billions of barrels of oil -
whi ch al so happen to be | ocked inside |arge anbunts of sand and rock.
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Wy am| telling you this?

Because in their recent analysis of the G een R ver Formation, the
Energy Departnent wote that the opportunity to make noney in U S. oil
shale is “Conparable to Al berta, Canada G| Sands.”

I f you know anyt hi ng about Canadi an oil sands, you know for the past 5
years they’ ve been noneynaki ng machi nes.

Here are a few exanpl es:

. In late 2003, Jay Reardon bought shares in a conpany call ed
Western O Sands. |f he cashed out today, he d profit
$364, 070. 32. Needl ess to say, he’s holding out for nore. Wstern
G| Sands has gone up 1,564%in the last 5 years.

. Investor J.R Stanton got in on a conpany called Suncor Energy in
April 2003. Today, he’s built a lasting famly fortune worth nore

t han $824,900. Since the late 90's this stock has taken off
2, 390%

. Since she began investing |ast year, N chole Brubaker has made
over $28,300 with Canadian G| Sands Trust. This cash cow has
returned a solid 1, 605% since 1998.

A $10,000 investnment in each of these |leading oil sands conpanies in
the late 1990s woul d now be worth nore than $551, 900.

I ncredi bly, even nore noney stands to be nmade wwth U S. oil shale —at
| east 3-tines nore, by ny cal cul ations.

How do | know?
Just | ook at the nunbers:

Fact #1 — U.S. oil shale is 2-tines as dense as Canadi an oil sands: It

takes 2 tons of Canadian oil sand to produce one barrel of oil. It
takes only half as nmuch oil shale to generate a barrel of oil. There’'s
sinply nore oil in oil shale.

Fact #2 — The U.S. has larger oil resources: There' s 1l1-tines nore oil
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inthe US. than there is in Al berta, Canada. See for yourself in the

chart bel ow.

Renmenber, U. ey .

S. oil shale North America’s Proven Oil Reserves
Is still ~14

unt apped. A = 00

bi gger = 1,200

suppl y of 3

oi | means < 1,000

| onger =

| asting E;. 800

resources - ®

e g 600

potentially, < 400

| onger =

| asting Ft:- 200

opportunities &E

(o make - -. _
money. Alaska North  Alberta Oil  Wyoming Utah oil  Colorado oil

Slope Qil gands coal Shale Shale

It’s inportant to know that the easy noney has al ready been made in
Canadi an oi |l sands.

Ol shale is still a ground fl oor opportunity.

The RAND corporation (a governnent research think tank) says the oil
shal e industry could be a $20 billion a year industry in the U S.

Al'l you have to know is where all that noney is going.

Because |'ve been involved in the oil business for the past decade, |
can tell you exactly what's happeni ng, and how to take advant age of
it.

How to Stake Your Claimin
2 Trilli1on Barrels of QO

|’ ve spent every day of the past three nonths researching every
possi bl e way to nake noney with the massive U. S. oil shale supply.
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|’ve found a total of FIVE ways.

The first way is wwth ny favorite oil shale conpany. | think their new
drilling process is so innovative, the governnent will |ikely choose
themto drill the nother lode in the G een R ver Formation.

How do | know they'll get the green light?

For the past 5 years this conpany has been tucked away deep in the
Green R ver Formation — punping out shale oil. However, it began

| aboratory testing back in 1981 — so they have nore than 25 years of
research under their belt.

Their process can extract oil for as little as $25 a barrel. Wth oil
prices hovering around $70 a barrel, this conpany stands to nmake a
fortune.

They’ ve even submtted the | argest patent application in history for

their drilling process, so it will be protected for the next 20
years.
This revolutionary process heats the rock and sand while it’s still in

the ground. Then they punp the oil as it oozes out fromthe ground.
It's cheap... Low profile... and environnentally friendly.

Al toget her this conpany has invested nore than $1 BILLI ON on
alternative fuel sources, like oil shale. That’'s not including their
$150 million investnment in China' s oil shale resources.

But here's the best part...

Thi s conpany states they

can produce one million ’ , - _ L
barrels of oil per acre in ) A
the Green River Formation. " The energy bill passed by Congress i
The government owns over orders the [Department of the 15“.‘??_3:‘11

800, 000 acres there. 1f the to hurry up and open ﬁ“‘-"ﬁ‘ﬁéiﬁiﬁ;‘
governnent grants them full : mumm?.:ﬂ;:ea can explol g

access, and | think they undemeat. ~Denver Post

will, that would be nore

oil than any conpany has _"_’_,--"*‘-— e S
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ever extracted from oi
shal e.

When full-scale drilling begins, this conpany could double their daily
rate of oil production...and double their share price. They' re even
payi ng a generous dividend thanks to their other oil operations.

If you want to get in on the American oil shal e boom naking noney
begins with this drilling conpany.

|”ve just finished conpiling an in-depth research report detailing
everything you need to know. ..

It's called The U S. Governnent’'s Secret Q| Supply: How to Make Money
in the American Q1 Shal e Boom

Thi s conprehensi ve report anal yzes all the governnent nom nated
conpani es, including ny favorite oil shale conpany — the conpany |

t hink the governnment will choose to go after TRILLIONS of barrels of
oil in the Geen R ver Formation.

But that’s not all ...

| told you | found FIVE ways to nake noney in the com ng Anerican oi
shal e boom Here are the four others...

Four More WAys to Cash in on the
Anerican Q| Shal e Boom

To fuel its massive oil shale heaters, ny favorite oil shal e conpany
needs an alternative source of power — sonething | call the “secret
energy.”

Currently, their “secret energy” bills run about $60,000 per nmonth —
which will get even larger as oil shal e devel opnent grows.

For the conpani es that supply “the secret energy,” it will likely nean
a huge payday.

A recent article in a Col orado newspaper describes the situation best:
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[ The secret energy] demand will also surge when oil shale
devel opnent takes off in the next few years in the
[ Pi ceance] basi n.

The Piceance basin has the highest oil concentration in the G een
Ri ver Formation — holding nore than 1.2 TRILLION barrels of oil.

This is the region the governnent-sel ected conpanies wll use to test
their shale drilling nethods.

|’ve found the | argest “secret energy” conpany that supplies power to
t he Pi ceance basin.

As | ong as the governnment is pushing
the oil shal e devel opnent in the How fast does the

Pi ceance basin, this conpany will have government want to get full-
to supply the power. . .
scale oil shale production

And | don’'t see the governnent | eaving started?
anyti me soon.

_ _ Exxon's oil shale proposal was
| expect this conpany's share price to rejected almost immediately
soar as oil shale devel opnent takes off  because they didn't have a ten-
In the comng years. In fact, they too year oil shale program in place.

pay a consistent dividend — paid out This reveals just how serious the

steadily since 1989. government is about getting U.S.
oil shale production up and

| explain the full details in ny running within the next 10 years.

report, The U S. Governnent’s Secret
Ol Supply: How to Make Money in the American G| Shale Boom

And there's nore...
|’ ve di scovered three nore conpanies you need to know about ...

Take a |l ook at this recent governnent quote...

The oil shale [testing] will take place in the sanme areas
where drilling for natural gas has been rapidly expandi ng.
If all the | eases produce, the area would be transforned

into a highly industrialized zone with a network of roads,
pi pelines, rail lines, and power plants to service the gas
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fields, oil shale heating sites and oil shal e m nes.
The U. S. Bureau of Land Managenent

In other words, if you're a conpany going after oil shale, you need
nore than just the "secret energy" source, you need natural gas - and
|l ots of it.

Q| shal e conpani es use natural gas to heat the oil shale, run
electricity, and for the day-to-day operations...

Natural gas is the cheapest way to get energy to the renote areas of
west ern Col orado, U ah, and Wom ng.

| found three snmall gas conpanies that stand to benefit as oil shale
devel opnent increases. Al sit on considerable anounts of land in the
G een River Formation (sonme as nuch as 30,000 acres).

In The U S. Governnent’s Secret G| Supply: How to Make Money in the
Anmerican Q| Shale BoomI’Ill tell you about all the governnent-

nom nat ed conpanies, including ny favorite oil shal e conpany, the
“secret energy” source conpany, and 3 natural gas conpani es that stand
to benefit fromthe situation.

That’s a total of FIVE ways to potentially nake a fortune in the
Anrerican oil shale boom

Best of all, 1'"d like to send you this report FREE of charge.

Let nme show you how to get your copy...

How to Make a Fortune in QI

My nane is Matt Badiali. |I’ve been studying the oil industry for the
past 15 years. |’ve been involved in al nost every aspect of geol ogi cal
exploration and drilling.

Frommy PhD in geol ogy, at the University of North Carolina...to ny
teaching positions at Duke and Florida Atlantic University...to ny
stints on adrill rig in Delray Beach, and as a field geologist for a
variety of firns.
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What it all boils down to is, understanding the industry...the new
t echnol ogi es bei ng used...where new oil supplies are comng from..and
how t hose supplies will reach us —the end users...

.l"ve seen it all

Now, | spend every day researching and anal yzing these cruci al
details...and reporting ny best investnent ideas for a financial

research service called The Ol Report.
What |’ m nost excited about nowis oil shale...

|’ ve spent al nost every day of the past 3 nonths conpiling data for ny
report on how to own your share of the 2 TRILLION barrels of oi
| ocked inside the Geen River Formation.

My report, The U S. Governnent’s Secret O Supply: How to Make Money
in the American Q| Shale Boomdetails FIVE potential ways to cash in
on the com ng Anerican oil shale frenzy.

| devoted so nuch tinme this oil shale project because | don’t see an
easier way to nmake a fortune over the next few years.

But don’t just take nmy word for it...

The Bush adm nistration has already designated the Green River
Formation, “The Next Big Energy Boom”

As you can see, the U S. governnent has already set the wheels in
notion for oil shale. Al you have to do is follow the path of noney...

My report will show you how...

As | mentioned, I'd like to send you ny Special Report, The U. S.
Governnment’s Secret Q| Supply: How to Make Money in the Anerican O |
Shal e Boom absol utely FREE of charge. The only thing | ask in return
is that you take a no-risk trial subscription to nmy nonthly oi

advi sory, The G| Report.

Bef ore you deci de, however, there's sonething else |'d like to send
you FREE of charge.
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Ol shale is not the only place oil conpanies are | ooking for oil ...

|’ ve found another oil-rich hot spot that could be just as profitable...

Deepwater Ql: The New Fronti er

The M neral s Managenent Service estimates that there are 71 billion
barrels of oil waiting to be discovered in the deep waters of the Gl f
of Mexi co.

There are another 85 billion barrels off the coast of Wst Africa...

And the waters that surround the Spratly Islands in the South China
Sea could hold as many as 300 billion barrels.

Al toget her, these three regions al one represent enough reserves to
repl ace HALF of all oil we’ve ever burned on earth.

Getting to this deepwater oil requires special equipnment, new
technol ogi es, and | ots of investnent.

More noney is starting to flowto the conpanies that specialize in

deepwater drilling. These are the conpanies with the right technol ogy
to search under the ocean floor...the special deepwater rigs required
to drill there...and the infrastructure to get that oil back to the
mai nl and.

|’ve found a conpany with just this specialty. It’s only a matter of
time before this stock really takes off.

Take a |l ook at this recent newspaper quote...

Omers of offshore drilling platforns...are al so anong the
first to profit froman oil-industry upturn. The nost
sophi sticated deep-water drilling rigs cost up to $500, 000 a

day to hire, conmpared with $150,000 two years ago. Wth the
worl d fleet of such rigs nunbering |less than 100, demand far
outstrips supply.

~The London Tines, February 2006
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Seventy-five percent of all known deepwater oil reserves still need to
be drilled. That’s great news for this conpany —who owns nearly half
of all the deepwater drilling ships in the world. No other conpany

conmes cl ose.

As demand heats up for their service, it’s al nost guaranteed they’|
bring in a fortune. They charge $200, 000 to $300, 000 PER DAY to rent
out their ships.

One of the ships is referred to as the Cadillac of deepwater drilling
—the |l argest and nost sophisticated of its kind.

It can reach far bel ow sea | evel, then bore through another 20, 000
feet of sand and rock.

As it drills, a sophisticated GPS system and six thrusters (that can
pi vot 360 degrees) keep the ship centered above the well, even in
winds up to 95 mles per hour.

Wthout these rigs, it’s inpossible to drill for oil in deepwater.
But that’s not the only thing you need...
How do you repair, inspect, and install deepwater drilling equi pnent?

How do you transport supplies, personnel, and equipnent to the big
of fshore drill rigs?

Most inportantly, how do you survey a region to find nore oil?

You hire a service conpany...

3 Deepwat er Service Conpanies You
Sinply Must Own 1 n 2006

According to the Sunday Tines of London:

The support-services sector —from contactors who carry out
seism c surveys to consultants and rig providers —is making
hay as the oil giants’ profits trickle down the industry.
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Many firnms are reporting that turnover has doubled in a year.

|’ve found 3 very attractive service conpanies that will benefit from
the surge in offshore well drilling.

. The first of these conpanies is a seismc data survey conpany.
According to the oil-services firmPetrofac, “Seismc-survey
contractors are the first to benefit when the industry starts to
boom ”

It’s no wonder why...Seism c surveys cost about $2 mllion per survey.

The conpany | found is one of the world' s |argest seismc survey
contractors.

Their seismc data surveys all ow exploration conpanies to “see” oi
bel ow deep underwater structures —capturing high-quality two and
t hr ee-di nensi onal i mages of huge oil pockets.

They can even produce 4-di nensional surveys, which record fluid
novenent in the deep oil reservoirs.

Thi s conpany has built an enornous library of underwater oil well
data, which includes surveys in the Qulf of Mexico, the North

Atl antic, Southeast Asia, West Africa, North Africa, Canada, and
Brazil .

Wth rich oil conpanies scouring for oil beneath the deep ocean
floors, you can count on themto pay top-dollar for this snall
conpany’ s research.

. The second conpany | found is a marine construction and pi pe-
| ayi ng conpany. They’re the people you call when you need
sonet hing on your rig fixed, cleaned, or repaired.

They operate all over the globe —in Asia, India, Wst Africa, the
Medi t erranean, and the GQulf of Mexico —and work with alnost all the
maj or, and many i ndependent oil conpani es.

M dway t hrough 2005, there was over $400 million in backorders for
t heir services.
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In fact, they |everaged their marine construction skills in the wake
of Hurricane Katrina. They are in position to benefit fromthe nmassive
cl ean-up and repair needs of rigs in the Gulf of Mexico.

. The third conpany provi des service boats and support services to
of fshore oil conpanies around the world. BP and Royal Dutch Shel

al ready signed on as custoners.

This smal|l service conpany transports supplies, personnel, and
equi pnent —in ALL aspects of offshore exploration, devel opnent, and
pr oducti on.

They al so do pipe |aying, construction, and 3-D seism c acqui sition.

In the third quarter 2005 revenue rose 25% while net incone tripled.
Mbst recently, they announced operating costs are down significantly
fromlast year.

And | don’t see any signs of a sl owdown.

Al'l four conpanies are positioned to take advantage of the surging
demand for deepwater drilling infrastructure.

And I'd like to give you the full details in a special report called,
Deepwater Drilling: The New Frontier.

This report —Ilike The U S. Governnent’s Secret GOl Supply: How to
Make Money in the New Anerican G| Boom —is al so FREE of char ge.

To receive a copy of each, all | ask is that you give ny nonthly oi
research and i nvestnent advisory —The G| Report —a risk-free trial.

Is The G| Report right for you?
That’s for you to decide.

Let me tell you nore about ny research service...

Foll ow ng the Industry —From Every
Angl e
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If you take a trial subscription to The Gl Report, I'll send you a
new report every nonth on the very best oil investnents in the market
t oday.

"1l tell you about the new supplies of oil...the oil shale fields...the
deepwat er prospects...and even new oil sands discoveries...as the
situations unfold. Mdst inportantly, you Il hear about the conpanies

that are getting the oil out —so you can get there first.

"Il also tell you about the conpanies that specialize in the new oil

t echnol ogi es —technol ogi es necessary to find oil in places we’ve
never | ooked before —and the conpanies that are using that technol ogy
to explore for oil on new frontiers.

"Il follow the industry fromevery angle, and report on the very best
opportunities, wherever they happen to be.

In the next 12 — 18 nonths there could be dozens of opportunities to
doubl e your noney.

The total G| Report package includes:

. 12 monthly issues of ny newsletter —and the full archive of past
I ssues.

. Special Report: The U S. Governnent’s Secret GO Supply: How to
Make Money in the New Anerican G| Boom

The Green River Formation is the |argest known supply of oil in the
worl d —holding nore than 2 TRILLION barrels.

In this report, you Il |earn about the conpani es the governnent has
sel ected, and the conpany | think they'll choose to go after the oil
not her lode. 1'll also describe four additional ways to nmake noney on

this untapped oil hot zone.

. Special Report: Deepwater Drilling: The New Frontier.

Money is starting to flow to conpani es that specialize in deepwater
drilling. These are the conpanies with the right technol ogy to search
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under the ocean floor...the special deepwater rigs required to drill
there...and the infrastructure to get that oil back to the nmainland.

|’ ve found four conpanies that specialize in deepwater drilling. In
this report, I'll tell you all about them

. In addition to these special reports and nonthly newsletters, The
Ol Report also includes regular commentary on what’s going on in

the oil industry —and how to position yourself to profit fromit.

The oil industry isn't going to wait for ne to wite ny reports every
nmonth. And it’s not going to wave a flag every tine a great investnent

pops up.
That’s why | wite what | call ny oil diary.
In nmy oil diary, | take all the information | receive fromthe nedia...

fromny industry contacts...and ny own research...and study it for
t rends.

You' Il hear ny nost up to date research about where big oil is going
next. As it happens.

At |east twice a nonth —sonetines nore —I1’|l share this oil diary
with you...in a sinple and concise email that will tell you what’s
going on ...and how you can profit fromany given event.

That way you' re always two steps ahead of the narket.

The G| Report research service, including everything |I’ve nentioned
costs just $199 for a full vyear.

Sign up today, and I'll send you a FREE copy of each of ny Speci al
Reports.

You' |l also begin receiving ny nonthly newsletter and ny bi-weekly Q|
Di ari es.

Take the next 6 nonths to decide if my work is right for you.

If you are unsatisfied for any reason —sinply cancel before the 6-
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nonth trial period is up.

"1l give you a full refund. And everything | send you is yours to
keep.

| can nmake this guarantee because |I'’mconfident in the quality of ny
work —and | know that once you' ve given ny research service a try,
you won’'t want to invest without it.

At $199 a year, | think it’s the best deal out there.

But before | show you how to get started, there’'s one nore thing I
want to tell you about...

Gover nnent - Guar ant eed
Q|1 Checks

Most people aren’t aware of a special situation going on in Canada
ri ght now...

You see, the oil and gas markets are vital to the success of the

Canadi an econony. To attract nore investors —and nore noney to these
mar kets —t he Canadi an governnent created a new type of business.

These new busi nesses are called Royalty Trusts. They can be bought and
sold just like regular stocks here in Anerica. And you can buy them
t hrough any regul ar broker.

But that’'s where the simlarities end...

You see, Royalty Trusts are required by law to mail nost of their
earnings to shareholders —in the formof huge quarterly, sonetines
nmont hly checks. In return, Royalty Trusts benefit by paying NO
CORPORATE TAXES to the governnent.

Let nme give you a few exanpl es of how t hese busi nesses work...

. One Cal gary-based oil conpany mail ed out an astoundi ng $202
mllion dollars last year. In the last 5 years, they' ve nail ed
out over $709 mllion to their sharehol ders. Checks are sent on
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the 15 th of each nonth.

. Anot her Canadi an energy conpany, which acquires and produces oi
and natural gas, nmiled out $277 mllion dollars |ast year. The
year before they mailed out $196 m i on.

I f you bought 2,000 shares of this conpany in |ate 2003, today, you'd
have coll ected nore than $18, 600 in checks. If you bought 4,000
shares, you d have over $37,200 in checks. That’'s not even counting
the share price appreciation. Checks are sent the third week of every
nont h.

But |1’'ve found a Royalty Trust that’s even better...

Over the last five years this oil conpany has nmail ed out an
unbel i evabl e $1.9 BILLION to sharehol ders.

In the sanme anpbunt of tinme the stock has soared over 550%

G ven the fact that they’ ve just secured 70% of an oil field in

Mont ana call ed Sl eeping G ant —and have a plan in place to develop 80
new wells over the next three years —I think there’s plenty of room
for grow h.

Here's the clincher...

Even if they never find another drop of oil —they have enough
reserves and production capacity —to |l ast another 12 years.

That’s 12 years of earnings and —by |aw —12 years of guaranteed
payouts...on top of any further noves the stock nmakes...even if they
NEVER find anot her drop of oil.

The way | see it, you can take a portion of your safe noney...invest in
this conpany (and others like it)...and use the dividends to play the
rest of the oil market.

| wote an entire report about how these trusts work —including the
details of the conpany |’ve been descri bi ng.

It’s called Get Paid to Invest in Gl: @Garanteed | ncone from Canada’' s
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Royal ty Trusts.
This report is also FREE for trying nmy Ol Report service today.

Here’s how to get started right away...

A Special Ofer for
New Menbers — 50% OFF

The G| Report costs $199 for a full year.

But if you sign up through this special offer, 1'd like to give you an
even better deal ...

I’d like to give you a full year of research —including all the
Speci al Reports |I’ve described in this letter —ny nonthly newsletter
—and nmy weekly updates —for just $99.

That’s 50% of f the regular rate.

For the special rate of $99, you Il get:

. 12 issues of The G| Report

. Bi-Wekly reports fromny G| D ary
. Special Report: The U S. Governnent’s Secret G| Supply: How to

Make Money in the New Anerican G| Boom
. Special Report: Deepwater Drilling: The New Frontier
. Special Report: Get Paid to Invest in Gl: Guaranteed |Inconme From

Canada’s Royalty Trusts
Pl ease note: If you take advantage of this special offer, you wl|l
still have a full 6 nonths to decide if the G| Report is right for
you.

If you’ re unhappy with ny research for any reason what soever...sinply
cancel ...and 1'll send you a full refund —no questions asked.

To get in on the world s biggest oil reserve —before it’'s too |late —
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click here.

Si ncerely,
Matt Badi al |

Editor, The Q| Report

P.S. As | wite this letter, |I’ve found that the Pentagon has
announced plans to purchase 300,000 barrels of Geen R ver oil shale
every day. They' Il use this fuel for mlitary aircraft and vehicl es.
This deal shows just how fast things are noving in the Geen River
Formation. It's still early in the gane —but there’s no telling how
much | onger things will stay quiet. To get your FREE report on this
devel opi ng situation, click bel ow

Subscri be Now
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